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IDFC Fund , Canada Co Form Joint
Venture for Road Projects
The Ashok Piramal Group's IDFC Project Equity
Fund and Canada's biggest engineering group
SNC-Lavalin Group have entered into ajoint
venture agreement to develop road projects.
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IDFC Fund, Canada Co Form Infra JV

OURBUREAU

NEW DELHI

The Ashok Piramal Group’s IDFC
Project Equity Fundand Canada’s
biggest engineering group SNC-
Lavalin Group have entered intoa
joint venture agreement to devel-
op road and highway projects
through a public-private partner-
ship across the country.

They plan to commit $250-300
million in equity in the joint ven-
ture company Piramal Roads In-
fraoverthenext3-5yearsand fund
road projects worth $1 billion.

“With three partners in the JV,
we are in a sweet spot in terms of
bidding and can invest up to Rs
6,000-7,000 crore if we get a suita-
ble project,” said Aditya Aggar-
wal, MD at IDFC Project Equity.

The Ashok Piramal Group will
hold 51% equity in the JV, while
IDFC Project Equity will hold
39%. SNC-Lavalin, which is one of
the world’s largest engineering
and construction groups, will
hold the remaining 10%. IDFC
Project equity, a subsidiary of
IDFC, routed the transaction
through its India Infrastructure

Fund. The privately-held Piramal
Roads Infra is an existing group
company of the Piramal Group. It
is developing a road project in
Madhya Pradesh.

The JV will enable the group to
diversify from its existing busi-
ness. The group, which is into tex-
tiles, real estate and auto compo-
nents, is looking to strengthen its
presence in the infrastructure
space. “Growth in this space just
beginning and our goal is to be
among the leading infrastructure
players in India by 2015, said
group VC Rajeev Piramal.




