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IDFC set to raise foreign

- cycle has slowed globally, 'turesdccouﬁtforﬁapercen’t

currency

. BSREPORTER " Ccreasedfromsixpercentto10
Mumbai, 21 November wmdﬂiemmlhm'mwmga

ATatime whentheinvestment Long-tenure

Mumbai-based Infrastructure while rupee loans wnsﬁnmel«l

D;velupmemFimheeCompsll, wcenbﬁfthegotalbm
aDFfC) saiditpl_annel;lta;  Thece

step up foreign currency bor- ﬁsin g i

rowing.

“Weareactively
"
meforeignfun

sharetouptolnsl WoL
per cent,” said at raisi

rFC.Headdenllthe
 firm's foreign cur- ' Y1
~ rencyloans were/
 ly hedged. Cur
 tenure bonds and del

_ rency borrowings mmm setw 1 bilateral in-
doubled through the year to sutuuons,headded “Thereis
4,131 crore, while its sharein-  no commitment as of now, but

borrowing

we are in continuous talks with
them,” said Balesh.
The firm's expostre to the

- energy sectoris the highest, with
44 per cent of outstanding dis-

hn'mlsasmSewuberao.
“There could be a slowdown in

‘ergy,” said Prashant Shetty,

‘managing director, IDFC In-
vestment Banking.
The infrastructure ﬂmmoe

'company todaylaunchedthe

firsttranche of tax saving bonds
for retail investors. The bonds
offer a coupon rate of nine per
centand carry a maturity peri-
od of ten years, with a call op-
tion after five years. Limaye

 said the company aimed to mop

upatleast1,500 crore through
these instruments this finan-
cialyear. He said there could

‘be another tranche if the com-

Ppany was not satisfied with the
collectionsin the first. “But go-
ing forward, the interest rates
may not be the same if inflation
comeadown ”hesaid. :




